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PENN TRAFFIC VOLUNTARILY FILES TO REORGANIZE UNDER CHAPTER 11
TO FACILITATE AN ORDERLY SALE OF ASSETS WHILE THE COMPANY
CONTINUES TO OPERATE ITS STORES

SYRACUSE, N.Y. — The Penn Traffic Company (OTC: PTFC) and its primary subsidiaries filed
voluntary petitions for protection under Chapter 11 of the U.S. Bankruptcy Code on November
18, 2009.

In order to ensure sufficient liquidity to maintain ongoing operations in the face of current
lender defaults, Penn Traffic’'s board of directors determined that the interests of the
company’s creditors and other stakeholders would be best served by seeking Chapter 11
bankruptcy protection to facilitate an orderly sale of its stores and other assets with the
consent of its senior secured lenders.

“Our P&C, Quality and BiLo supermarkets remain open for business to serve our customers and
communities,” President and Chief Executive Officer Gregory J. Young said. “We intend to
continue to work closely with our vendor partners to provide the fresh products and good value
that our customers have come to expect from our stores.”

The company will continue to manage its properties and operate as “debtors-in-possession”
under the jurisdiction of the U.S. Bankruptcy Court for the District of Delaware and in
accordance with the applicable provisions of the Bankruptcy Code.

In connection with the petition, Penn Traffic filed a motion seeking the Bankruptcy Court'’s
approval of, among other things, a consensual cash collateral arrangement with its senior
secured lenders to allow it to have sufficient liquidity to maintain normal business operations
during the sale process. The Company expects to present this arrangement to the Bankruptcy
Court for approval at a court hearing anticipated for Thursday, November 19, 2009.

Vendor partners, other creditors and other stakeholders may obtain additional information
related to this announcement later today at www.donlinrecano.com/penntraffic.

About Penn Traffic

The Penn Traffic Company owns and operates supermarkets under the P&C, Quality and BiLo
trade names in Upstate New York, Pennsylvania, Vermont and New Hampshire. Headquartered
in Syracuse, N.Y., Penn Traffic's conventional supermarkets offer value pricing, fresh and local
products, and full-service stores in convenient neighborhood locations. The regional retailer’s
P&C Fresh supermarkets combine all the features of conventional-format stores with gourmet,
premium and store-made fresh products, as well as ready-to-eat foods, easy-to prepare meals
and expanded natural and organic product offerings. Retail supermarkets and consumers
became Penn Traffic's primary focus with the sale of its wholesale business segment during
fiscal 2009. More information on the company may be found at www.penntraffic.com.



Forward Looking Statements

This press release contains forward-looking statements, within the meaning of the Private
Securities Litigation Reform Act of 1995, as amended, reflecting management’s current analysis
and expectations, based on what management believes to be reasonable assumptions. These
forward-looking statements include statements relating to our anticipated financial performance
and business prospects. Statements preceded by, followed by or that include words such as
“believe”, “anticipate”, “estimate”, “expect”, “could”, *may”, and other similar expressions are to
be considered such forward-looking statements. Forward-looking statements may involve known
and unknown risks, uncertainties and other factors, which may cause the actual results to differ
materially from those projected, stated or implied, depending on such factors as: risk factors set
forth in the company’s annual report on Form 10-K for the fiscal year ended January 31, 2009;
general economic and business conditions; economic and competitive uncertainties; the ability
of the company to improve its operating performance and effectuate its business plans; the
ability of the company to operate pursuant to the terms of its credit facilities and to comply with
the terms of its lending agreements or to amend or modify the terms of such agreements as
may be needed from time to time; the ability of the company to generate cash; the ability of the
company to attract and maintain adequate capital; the ability of the company to refinance our
indebtedness; increases in prevailing interest rates; the ability of the company to obtain trade
credit, and shipments and terms with vendors and service providers for current orders; the
ability of the company to maintain contracts that are critical to its operations; potential adverse
developments with respect to the company’s liquidity or results of operations; competition,
including increased capital investment and promotional activity by the company’s competitors;
availability, location and terms of sites for store development; the successful implementation of
the company’s capital expenditure program; labor relations; labor and employee benefit costs
including increases in health care and pension costs and the level of contributions to the
company sponsored pension plans; the result of the pursuit of strategic alternatives; the ability
of the company to pursue strategic alternatives; changes in strategies; changes in generally
accepted accounting principles; adverse changes in economic and political climates around the
world, including terrorist activities and international hostilities; and the outcome of pending, or
the commencement of any new, legal proceedings against, or governmental investigations of the
company. The company cautions that the foregoing list of important factors is not exhaustive.
Accordingly, there can be no assurance that the company will meet future results, performance
or achievements expressed or implied by such forward-looking statements, which are not
generally required to be publicly revised as circumstances change, and which the company does
not intend to update.
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